& = V- 00.7
-

*e _

alusyl Jagaill

AaaaslBill A yLaall llall sla¥l le

59iS
(Sall o0 allas e L

il dlls

O3 F =gty pdi i LY



o eal!

L S T T

‘ I I e e I e I

Vi 66787047818 %188 84866 66 €66 6668666 e 66e66ess0 66 ess s s st oo

"
LR
\Y
\o
\o
\Vv
\Vv
\A
\A

\4

Y\
Y
bfi
X
Y
YL
Yy
YA

¢\

-

-

Jo¥1 Juaal

s
T TR reT S e TS e R veteretTorey B VLA T i}

Le a
. W C WS A )JM.‘J')M‘
—
<
T e R A R S S S ST f

SRR SPPRPPRRICIIG. -~ 1. ), Y41 | ‘&w‘JLb?"

P P PP T T 7 i1 q —;fji
i s e g Bl Y, S L — LSS
cecsseccsss Auul gl BIAD — By
IS - P00 o W PO
ISUUSRURR- P P { I WPV-Y LA
cesssse d AL Aad) —
ceeeeee Adaal ey —Y
i s T G T, =i 8t
cees AT Zagadl (V) pBy JSD
eeeeees AL WY Cay,latt
RO W SV { r] JUPF i { :;r,i
i R gty ¢ LAIA
s RS soaitioe ¢ LS
SELudt paa salias slagl)
JORRRE - 7% [N F ST I G

SUTUOOUURIR - 7] PPN { '] D9 P ¢

tesseessennnnses Aot sall ARWLY Ol yddh + N g

veee Ajlad W) ARG Adsludt ColuwlHal : LA

o (e R

J_’Ae H .A._hi)a“ 'A.i.\:\..s t;h.u[)_\."

(Y) @3y Joda + A5l ¥) ARl AZslatt Ol yul



1Y\V1

go.

EA.
£EA.
e\,
o\.
oyY.
oo.
oo.
e1.

4.

1Y s
Y.
g &
g T
.0
A\ A
VY
YE.
Ve
V&
VVv.
VA.
NE
N¥ s
NYe
AN

AY.

g.’imi Sl

S S NP, ~ . |5 | ‘._g)lé.'d‘ JUQ?"

cerereeneeas @lall I ale S5 1 J oY G
Lo Miaco 9 AT B jual) i sad : J %I cullall
ceeeeees Byalal g GBylall FLES AL Cllald

eeereeaeee A ST Bylaly SLES W

eemnenene (e 2 piall ALAUY By Heladl ¢ LGOI

ceeees Aglewddt LAY 2 Auga 31 30LAY @ o SIS Cdiald

-

. AW 2 gl SASLAT @D Wl
eeeenes Aa35el 2 Ly el ¢ LA
e vt 2 L @ yeD o LS

g bas 9 PPV PRV Se P A MW B)lall pggae 1 ALT Sl

s s s sssssessssssssss s

cesscscsssssssssssssae

B TR
ceeees AW ()lall pggae 1 Jo¥ I cllall

cerrrrrrrecesslguaiilade g AW 2 lall jelad AL Cdlall

..............&‘JL‘?" %%ﬁ)&w?’l AR pall yolald SIS it

ssssssssssssssssssss

esesssscsccsssssssese

B R e e

TR AT e e T e e :\,y‘)&.u?" L.:QJLQI‘ 2\.}“3
SRS ‘L_.w)hu?" GHlall aslas

cossssssscsssssss A3l 9819 JIoad! s SIS Comkd

cereeeeeedoaluBig diedig AUMED! Jagell) pogae 1 Jo¥ I cllall

. ;:-Mh-«au 2 J29ell pggae : ;’31
SO Do, | B O, L
oo AAETY Jageitt Ol gl AL cdlall
AR PRl T B = )
ceeeeeeeneee e ADLAETY Aas oF ) Cay pad
teeeeeeeeeee 2 Y| AZAY) 2 Aasagl

RIS - = O {7 (LY I



Y\V}

A eoeeeenannes Gl paell §)leiwt ! Jol2al! 2. @alud ) A sall 251380 + N i
AL onenamnene b puaell 6 5Leliwt ) dolid! 2 @akud ¥ 31 Al juall al1aglt « LA
S DUUSUU USRI, ! P97, ' [ R YO | I WS PR T EPTLA (L1 [ 1
M sl s S b e s SR g TN peagin w BB
A b b sdi i e A AL W S i e s LS il
AM ceeeneeccccesscossssssoscscsscsesss At )ylall 2 HLellluwN Jayl gud T
QY e e e nne AW gl Ao g S 9ai 1 lanty
5Lt g As ity Axylalig (AS padl) ASHLAY Jogail! o (padiSg 1 (T 9! As gamntl
NI i i e e s s B S
\0.....................................................-...%).AAU CM’Q.AGY' .&_Z\SJL&I‘
Q% eeeneennn. AueShud! )ylial! 2 Gulay LeS (AS,LALY) GLiall AS o3 Aday Jagai: ¥ i
N NSRRIt - . || .| B ([ 2 | LD
P E U DO 1 7 0 | 0 WY (Y (. L
T RIS SIS B SR SHp SR e SR Dee L PR BT c)&h.;aﬁ” a)lald
Vo) eiiiiiiccccccccccacaccaccccces ( Buudag Adlas) Olegd Ayylall Ay L) g 9o
P e e e R e B Al st A (BHE
N Y i n r R A B e B it e e e e A R S e s e e I B SR AT S cMhaaY‘ 2. dc i X
N8 eeeneeeeseesnaeaaeaecaassssssssssssssnssanssannes Ftadudll Cayliall 2 As i L
AL s st s b s e mnion, AN B B LY S Lty s Tmdils
P H 0 arcnmssannsnsssssssansssnssasasamesesssssssnsssssssapaall ol 2. Slhlutl
- A a0 . I Wl U ol - L W SRR L %MJL&U
§ B sttt RIS el e i A A A e e T ) MY 2 duylal
Vo i nenenns fomall UG ALY Ak lala Wiy A3 LalBYI 5o Lal
VoV oiiiiiieeeees () Olo glall 39de Sle AelaN (asel! o : A0 Ao gaxl!
A S LIS e | Ji 8 ST )
VEW 4o b bbb b Bm s bbb SRS A0 B b s i i At N e DG W B Y

\ S
* A Aall) 2. AS |
PP R e .,

=



{LY\A

s 8t
VY
YV ¢

\\o

MY
V\Y
‘YA
VA
1R
AR
R
Y%
AR A
\YY
A
\YY
VY'Y
\YY
\Y¢
i f
\Yo

'\ Y1

.o (622N LW 2. Ao glall
= TIB {y WE RN V-7 ¥ o
SPRPPRN- =TI B {REV-F - TPe i}

-e (6RAY PN 2. Aol L

ceees sl pddly Aol re Aomai L &93; PRV (RRROL 1L - P IN { )
ceerereeees AW B)lall 2 Aol JX &0 el

L]
L]
L]
.

E2 1 Perd 4 )

D e e e

D e I

0
’
*
0
‘
0
0
0
0
0
0
0
0
0
g
)
t
L

all
P E i | I} 9

seccsccssssssssssssssssse

D T D

e Oy lall o Lalalt e

1) @3, e sl Hlal) cuws
Agll) 3yl W) ASe 2.

z

ceeeee RN FiMaLYW) 2 @l
plud! muwan @ el 20 &!_93;
co Auadlu¥W Hlally @it 2o

T p.\.uJ‘ K-y 2,.44&;

z

cereeeens glalu¥) au Jae: WIL
cesvveenasssesns ShiualoS o133
I galall gluaiu¥l : Jo¥1 goil
S31od! gluala (LT ¢oit
cereeeeeeeeees pllalu¥) dceni
ALgUt) Byl Whg Byl ¥ Ade: Laaly
cecccecees TN 25l W
cocecsscccsccs BylaW Ude 195
cee Olte¥) Aadie 3yl 1 Jo¥!
ceeeeneeeees Juall Bylal 1 AL
ceeeces Sldadly At 3yl ¥
EldeTly At 3yl pggae
LUl Al 3yl oy yad
CLdaUly At 3yl W1 oy yad
A giallg 30lntl Houall dayigud
ceses NS SaeatiN fEan Luselis
cesscscecces TMALNWI 2 (84U

.
cecccscsscsscscssssssssscs ‘_y\.a.ﬂ
e rie



VYV sitinin asmaiaimeisiainnietessinssisisies St reisa e et a e e e Y wigl &133‘
L R e e e e AuaSea T gSiatt 5 Luales
e L P T P P PP P PP, 1 A DLW ZI oSl ¢4
2 R bt taiibei: it e il AN &3 gSal! (sl liase
B et s il A dETl dayluall IO (e Ace Sl A puall : as I Cuoml!
WWE s LR i i S e e e it om0 S A 1 Aigad
VYO ... AndET aylaall IS (e (oe MW 2 pall (feall @addS codlul s J oW cllall
2 P I st B il Joost) mpghia o Wk
V$0 iieseiia i B PRI - MY 2.2 all Jeanid!
VPN eeeeeannes — R s S it AT ST pggae 1 LI

X L Pralp el G5l Jaml pagrer LIS
VYA .. Ase S| A pumall SipLe ! B AnLdET Caylall il Auc g pdie 5 I Callal
VPA ceeannn i s R P e SOOI .. e s
VFA e Caybliall 2 AseShul | L8151 g g oAl Auc yAT1 9 AIEN Auc g pati: ¥ gl
VWA st LT s b e Hrelwl b o B SBTY P LI Zob R g 5 EN
W ssssiaidaiinae s £3 e e ceeeeeee AN B ually g yalt XA Cpa ABSlall 1 LA

VEY Lo lall M e Aedu ) A pall @addd JISEY S zisedt (SILS Cllaly
B)laell Aasldl A W) JBI 9T g g9 rall 2o Joalall @S a1 cdlall

VEN snin AP P ERESS— e S S A T A SRR WY W V- i

- 7 -
V67 L ylall 2. A MW Jd1 gl g g9 02T ae Jeladll $9-03) Jo¥ Basalt ¥l

. z
V& V' csvsssnssarsrerastarsnerori cecscssssssene cecsssscscsas cecsscas CnaslXy of 6:’:“":’31‘)2."& LoD
VBN ca bt Bl R e H cecsssses oo e AT 339 yuaat ..Llcoj..\._._:j.n Py bl g
VO Swmens SR eee RS Sle e s e e R S T S TS T TS Cﬂg‘ﬁ?‘_’ a:ﬁ))h" Pyt d b £ d.aa.a.n
- & J— R B i it e SIS Al )Tt Amgin 1 JoN S
o o

VOF Lowmsmenevesne SRR T PP T LU-\J‘@@&A:J}%" ity
(1| - JPIS—— e T S PSR S P YS BT TS Al jud) O pile: (A LT Cllall
VOIE sxszszssassssas SERER RS SE S 518161 S BT ceeee OLLLT e Holae: I Cllall
1: - O — SGLed) Jdod 2. Aectimiud! Ablas W1 cod w2l 3 cdlat

2 5 R re s eSS Ayl e 9 raiome: (et cdlall



A e B S LA TN ottt e i il st g B n a3 2 ppua Lt ST
o T R R T LW I N— ol dSasl Sy + W
R e I L P (Golonit udSeal iy ¢+ LA
1 OIS N o ——— idosl) AT Sl ¢ LI

Y AR st s R e Jo¥Nt &Asmécgzi..."b
TR, TRt sttt o B ilasl! 33 S HLedt iy Luelsn
oy, Sl e T B I bRt R Gl o33 Sl + Edle
T R e o Lo ot ion RN S % o Lesglas
LT g LY i N s s R R (ool AaidSt iy Sl : Lield
1, i SRR .. LGBl g Olus yatt HLdse 1 g (A las N Jdo) : (LALT Comd
YUY dissnaassssnsebinssauepsnssse e smmen Ayl Ol pmdle 2w g 1 J oW dlald
VY srsvivovsmses semsimimeiieseni s S A R SR SR A )l ) O pirin i 9 z;'j;
B B At e ST £ 1381 Ol plihe + Aaglill S kil + ¥ g

Vg (Y No—Y e o) B all Dlaga ol (e Dilall Lol slasY1(Y) @8 Joit>
VR0 L. (YeNo—Y-. 1) 5 aal A4S Bed> e Lilall 2oyl cla¥i(E) md)y Jod>
YUY cnne (Yo N i 'W)CQJ‘E"@»!,H e ceval (o ol slas¥i(0) @d) Jot>

z

VTR boilalie S -LY SO S St puiti LIS

ENAa¥ et o1 e Mw ! Jugeilt o OIa ¥ awslt slas¥i (1) pd) Joda
NIV Gnrersremivrerersissrssaraiaiaisioissmieisioreioisienis it s i BB RRR SO R s s s teTaTeTs e Tors T (\"\O—Y'~'l)3):«a.u
VIA eeeenann L N ——— SO 20 I3 L QTR LT LN

L el (YoN0—Y++1) 5,0l Oiagasll ey awall slas¥1 (V) pd) Joda
L SRRSO oot Sl SUNERECER—— ceeeghgeit AadSle HLAS 1 AL cullald
) e U P o s i o A sesessssssessssscssssesane cececccscscsecstccscscscccnn Agad
R 7. T NPT P Multicollinearity Tests: adaill lastl dold )1 HLdsi—|
B U OIS PR cee ALY O pdilell ol )Y ABgame (A) Jod>
L T e AUETU) O pmEh (o ScaTill do LGy W 1 HLEG ) L0 1 (1) Joda
VS, cnmoms i bR s Ao A BT ETEC TR Autocorrelation S Jold ¥ HLds1—o
L I 2 [P S ——— AT Do LS )Y AUSae HLas) (V*) Jo>
R E— (STATIONARY TEST) Ayt Sty (595t ) OBt Ayl yEiut HLisi—g

NIVEN Sessinimsim Satts S sEneis SR e PP SN (Rral PUE wi G- E S (RS E g Ware ) é\:’é(\\)d,_\q.



YY\ |

& S, BASESSR R REEAEREE R — Olud pal HLas ) (SIS cdialy
WE susonesmans Js¥ Lle WOlalt Lle eMwW (gl fouo 31 HLAS) (V) Joda

Gl alall Gle A1 dagimeg (Ml Jageald) ual HIAsIY Jelae (V\V) Jous
£ el B A R R P S S SRS S E OSSR Ty Joa¥
|2 ASU ol e dilal Lo e Mw ) Ju9eid) Ao 31 HLAS! (VE) Jous

Gle WOlal Lle ;AW Augime g (o Muw¥ ! Jagel! dual HIdIW Jalae (10)J o>
1 g MO N — P — AN Bed>

\VYV °CL:’JS“ e Aol mgud! duas (e (NN Jaged! '&...ya):vi LGS (V) Jou>
@gud) Aas o DY) Aagimey (e Jageld) aual HIda¥) Jelae (V) Jout>

MV Stoemsamsersr e g A i LY (e i ot
@ B 2 Jew¥ Ll Wilal le e Joseld fuo 531 HLS (VA) Joi
AVA ommas e s sl AR ST . SRR CIR e B yual
S PR Jea¥1 Lle dalall Lle 25N Aagimeg i) O Melae (V1) Jou
e B 2. AS Bed> e Lilall le (0w el o 2 HLAS (Y r) Jon>
BAY s mnmncnind o s BARA S SR P DU S S\ N ST PPy 8 yual
AR cesssiss ASH) Bodas e ASlalt Lle AW Aagimeg iYW O Malae (YY) Jod
2 LY G i 1ol meudt duas le e Jagelt) do 531 HLAS (YY) Joda
NN sommenscsin e iR S e B BB SRS B WSS & e e e B pall @ S
YAY wik C\.Us”‘_,.n..\:-‘,.ﬂ @gud) das o DN Aagimeg AW O alae( YY) Jou
VAL sassmensnmennmes PR = O S— kb Olus pal g Z3l0 Addlie a1 cdialy
VAV ceiaaans S SCN— el O B S PR S O o P sosnomsasonmamsiassa o S AL
VRN wsncmamsisininis A A T A S A e sesomsmisseitis oo Ol 971 g g2 LU
.7 Y —— e e R ats Al Hlh O luo 95
VAR esrersisraraasararetats EsteessisTatensneresssasent i SRR R B R S R B S SIS e e et .g-‘}!‘jJ.:Lmn

OIS 34819 AW Sluwall g CB)lall Hlin 1985 At 6 @)y (galon™! (93lat

= = P
Y iYW sesssess S ST T——— B G P e o=t o ooy oy A M) Al ylalliww™
2 =)
‘
Y =
L]
e R S A TSR S S S AT T e S AR TS R e W —— Lol

o &
N VO] csmnersrommsemsissonaio s S S ATTRTe% P o o T LTI S S e U D T ‘_’.HM‘



	1
	2
	3
	4
	5
	6
	7
	8

